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OPTION

THIS OPTION, made as of June 1, 1964 (herein termed
Shis Option) by CHARLESTON PROPERTIES, INC., a Delaware cor-
poration, having an address in care of The Corporation Trust
sompany, 100 West Tenth Street, Wilmington 99, Delaware (herein
Sermed Qrantor).

WHEREAS, Grantor owns the premises cdescribed 1in
3chedule A attached hereto and made a part hereof {(herein termed
%“he Premises), which Premises are subject to a leaze, dated as
of June 1, 1964 (herein terma2d the Lease), between Grantor, as
leasor, and The Louls Allls Company, 2 Wisconsin corporation,
48 lessee (herein termed lessee), for a Primary Term ending
on the last day of June, 1989, and to the wmatters set forth
1ln Schedule A as exceptlons to the Grantor's title to the
Premises;

WHEREAS, pursuant tc a note purchase agreement (herein
termed the Note Purchase Agreement) dated June 1, 1964 between
(Grantor and Pan American Life Insurance Company (herein termed
(irantee), Grantor, concurrently with the execution and delivery
of this Optlon, intznds to issue 1ts 5% Mortgage Note or Notes,
due July 1, 1959 {herein termed the Notes), in the aggregate
principal amount of $610,000, and as security for the payment
of the Notes the Company will essign to Grantee 1ts entire
aatate, right, tltle and interest as lessor under the Lease,
and will mortgege the Premlses under a Morigage dated as of
June 1, 1964 (herein termed the Mortgage) to the Grantee there- .
under, As provided in the Note Purchase Agreement, Grantor may
from time to time 1ssue certain Improvement Notee 1n aggregate
principal amount not in excess ofmguoo,ooo. The Note Purchase
hgreement provides that, as an additlonrnal inducement to Grantee
%o execute the Note Purchase Agreement and to purchase the
Notes and ag a conditlion of such purchase, Grantor shall deliver
an option in substantislly the form of this Option to Grantee
%0 gacquire fee title to an undivided one-fourth intereast in
the Premises.

NOW THEREFORE, THIS OPTION WITNESSETH THAT: Grantor
hereby grants to Grantee for its scle beneflt, in conslderation
of the foregoing and of One Deollar in hand pald by Grantee to
tirantor, receipt of which 1s hereby acknowledged by Grentor, an
irrevocable option to purchese an undivided one-fourth interest
in the fee $tltle to the Premises on any date occurring not more
than 25 days prior to the date of the expiration of the Primary
Term of the Lease designated for such purchase as herelnafter
provided, for & purchase price of §55,080. This Option shall
he and shall be exercised upon the following terms and condi-
tions:

1. This Cption 1s subject to the Lease and the rights
of any Lessee thereunder. 1In addltlon, this Opticn shall not be
exercisable after (1) 2 purchase of the Premises by the Lessee
pursuant to any provision of the Lease on or prlor to the date
of the expiration of the Primary Term of the Lease, or (11) a
reJection by the Grantor (or the Grantee on behalf. of .the
Girantor), made in full compliance with paragraph 10..¢f the Mort-
gage, of an offer of the Lessee to purchase the Premlses pursu-
ant to the provislons of the Lease, if in connection with such
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